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2 DISCLAIMER 

This presentation includes certain statements regarding Tankerska Next Generation Inc. (ơTNGƟ) which are not historical facts and are forward- looking statements. 
Words such as "believe", "anticipate", "estimate", "expect", "intend", "predict", "project", "could", "may", "will", "plan" and similar expressions are intended to identify 
forward- looking statements, but are not the exclusive means of identifying such statements. These risks, uncertainties and other factors include, among other things, 
the timing, certainty and effects of future vessel acquisitions and deliveries, pricing of resale and newbuild tankers, including the relative pricing of second-hand, 
resale and newbuild tankers, TNGƝs ability to contract bank financing required for the future vessel acquisitions, tanker fleet utilization and chartering opportunities, 
the sufficiency of working capital for short- term liquidity requirements, estimated bunker consumption savings of proposed fuel-saving modifications for existing 
vessels as well as expected consumption savings embedded in the future vessels, TNGƝs business strategy and expected capital spending or operating expenses, 
competition in the tanker industry, shipping market trends, TNG's financial condition and liquidity, including ability to obtain financing in the future to fund capital 
expenditures, acquisitions and other general corporate activities, TNGƝs ability to enter into fixed-rate charters after the current charters expire. Exhaustive list of 
these and other risks, uncertainties and other factors is available under Section 2. "Risk Factors" of the TNG Prospectus, approved by Croatian Financial Services 
Supervisory Agency (ơHANFAƟ). By their very nature, forward- looking statements involve inherent risks and uncertainties, both general and specific, and risks exist 
that the predictions, forecasts, projections and other forward- looking statements will not be achieved. Even though TNG believes that the forward- looking 
statements in this presentation are based on reasonable assumptions, actual results may differ from those projected by the forward- looking statements.   
  
These materials include non- IFRS measures, such as EBITDA. TNG  believes that such measures serve as an additional indicator of the TNG's operating performance. 
However such measures are not replacements for measures defined by and required under IFRS. In addition, some key performance indicators utilized by TNG may be 
calculated differently by other companies operating in the sector. Therefore the non-IFRS measures and key performance indicators used in these materials may not 
be directly comparable to those of the TNGƝs competitors. 
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1 ECO MR  
Tanker   
(exp. DŜŎ Ψмрύ 

2 ICE Class 
MR Tankers 
at sea 

3 ECO MR 
Tankers at sea 

AT A GLANCE 

 

Focus on services of worldwide seaborne 
transportation of refined and chemical 
products with multi-year time charters  

 

/ƻƳǇŀƴȅΩǎ strategy is to be a reliable, 
efficient and responsible service provider 
to achieve growth and increase its 
distributable cash flow and maximize 
ǎƘŀǊŜƘƻƭŘŜǊǎΩ value.  

 

The fleet currently consists of 5 MR 
Product tanker vessels at sea and 1 
under construction. 
 

Modern vessels with average age         
 < 2 YRS 

6 MR tankers 

300,000 dwt 



4 INVESTMENT HIGHLIGHTS 

Secular industry 
trends and accretive 

vessel valuations 

Lean organizational 
structure with 

operational superiority 

Long term relationships 
with leading global oil 

companies 

Modern product 
tankers 

(new technology) 

Strong management 
team with a focused 

strategy 

Transparency 
Dividend payout policy 



5 ORGANIZATIONAL STRUCTURE 

PUBLIC  
INVESTORS 

TANKERSKA 
 PLOVIDBA 

51% 
 
Non-Competition 
Agreement 

100% 

49% 

TNG International 
Marshall Islands 

Croatia 

100% 
Management Agreement 
(Shipman) 

TNGôs legal structure 

Â TNG is 100% owner of Tankerska Next Generation 

International (TNGI). TNGI is an operating company 

which entered into the Management Agreement with 

Tankerska  

Â TNGI is 100% owner of all vessel owning entities 

 

 

Key Contracts 

Â TNGI and Tankerska entered into a Management 

Agreement. Tankerska will provide: 

1) commercial services for TNG for consideration of 

1.5% of the all moneys earned attributable to the 

vessel  

2) ship management services fee equal to 503 USD 

per day per vessel (67% of management fee 

published in Moore Stephensô OpCost for 

Handysize Product Tankers) 

3) S&P fee for direct purchase, acquisition, sale or 

disposition of vessels in the amount of 1.0% 

Â TNG has entered into a non-competition agreement 

with Tankerska. The parties have agreed that 

Tankerska nor its affiliates shall own, lease, 

commercially operate or charter any MR product 

tankers 

Fontana 
Liberia 

Teuta 
Liberia 

Vukovar 
Marshall Islands 

Zoilo 
Marshall Islands 

York IV 
Marshall Islands 



6 STRATEGY AND DEVELOPMENT 

Setting up the Company 

Â Tankerska Next Generation was set up in August 2014  by Tankerska 
Plovidba  

Â Strategy to be a reliable, efficient and responsible provider of seaborne 
refined petroleum product transportation services  

Â Focused exclusively on the MR product tanker segment  

Integration of the fleet 

Â Tankerska Plovidba initially contributed 2 MR Product tankers and 1 
contract for newbuilding to Tankerska Next Generation 

Â During 2015 TNG managed to acquire another 3 newbuilding contracts 
with funds raised in IPO and SPO  

Â All the vessels will be operational by the end of 2015  

Securing employment 

Â ¢bDΩǎ fleet had secured employment with prominent charterers even 
before the delivery from the shipyard 

Â Time charter arrangements with prominent charterers: 4 medium term 
contracts, 2 twelve month contracts  

Â Maintaining revenue predictability, contracts agreed at favourable market 
conditions 

Superior service, 
High reliability 

Safety, 
environmental and 
quality standards  

Cost competitive 
operations 

 

 

Setting up  
TNG 

Integrating 
the fleet 

Securing 
employment for 

the fleet 



7 OWNERSHIP DEVELOPMENT 
 

Q3/2014       Q4/2014     Q1/2015        Q2 /2015                 Q3/2015                            

Pre - IPO 
Tankerska
Plovidba d.d.
100%

After IPO 
Tankerska Plovidba d.d.
55,56%

Free float 19,46%

Institutional and private
investors 24,99%

After SPO 
Tankerska Plovidba d.d.
51,01%

Free float 18,20%

Institutional and private
investors 30,79%

Corporate governance 

Å Stock exchange listed company -  complies with Corporate governance regime for listed 
companies (Zagreb stock exchange) 

Å Supervisory Board ς is comprised out of 3 shipping experts and 2 independent financial 

experts 
ÅManagement Board ς CEO with 21+ years of industry experience responsible for 
ŎƻƳǇŀƴƛŜǎΩ fleet 

Established 
22.08.2014 



8 FLEET DEVELOPMENT 

dwt  

300.000 dwt 

900.000.000~ HRK 

100% 
planned 

Q1/2015 Q2/2015 Q3/2015 Q4/2015 

150.000 dwt 100.000 dwt 

67% 
planned 

33% 
planned 

Total capital investments in 2015 

Number of crewman 

> 300 

2016 

200.000 dwt 

50% 
planned 



9 CREATION OF ADDITIONAL VALUE FOR SHAREHOLDERS 

SECURING MEDIUM 
AND LONG TERM 

EMPLOYMENT FOR THE 
FLEET 

EFFECTIVE 
COST 

STRUCTURE 
LOWER THAN 

INDUSTRY 
PEERS 

UNIQUE 
PLATFORM FOR 

TIMELY 
AQUISITIONS 

AND POTENTIAL 
SALES 

ATTRACTIVE MR 
PRODUCT TANKERS 

INOVATIVE ECO 
DESIGNED FLEET 

Strong balance sheet  and low gearing wi th experienced management 

C
le

a
r 

a
n

d
 f

o
c

u
s

e
d

 s
tr

a
te

g
y

  



10 ¢bDΩǎ LbL¢L![ t¦.[L/ hCC9w 

 

 

 

 

 

Initial Public Offering            6th February 2015 
 

Offer size: 3.2m shares / $31m 

Offering price per share: HRK65 / $9.6 

Initial pricing range: HRK64-77 / $9.5-11.4 

 
 

 

IPO Offering Details and Highlights 

Pension 
funds 
54% 

Insurance 
companies 

12% 

Mutual funds 
15% 

Retail 
investors 

19% 

IPO allocation breakdown 

Secured financing and executed 
delivery and commercial exploitation 

78 days 

USD 31m 
equity raised 

ECO MR Product 
tanker 

ECO MR Product 
tanker 

M/t Zolio  M/t Vukovar  

Newbuildings acquired with funds from IPO  
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Secondary Public Offering    11th June 2015 
 

Offer size: 1.5m shares / $16m 

Offering price per share: HRK68 / $10.2 

 
 

 

SPO Offering Details and Highlights SPO allocation breakdown 

48 days 

USD 16m 
equity raised 

Tankerska 
plovidba 

26% 

Pension 
funds 
64% 

Insurance 
companies 

7% 

Mutual 
funds 
3% 

ECO MR Product 
tanker 

M/T Pag  
Expected Dec 

2015 

Newbuilding acquired with funds from SPO 

From SPO to acquiring 
a contract for newbuilding 

 



12 PREMIMUM CLIENT LIST WITH LONG LASTING RELATIONS 

421 201 236 323 56 
0

250

500

Shell Chevron Total BP Phillips

14,7 19,2 4,2 3,74 6,9 
0

12,5

25

Shell Chevron Total BP Phillips

OIL MAJORS 2014 SALES REVENUE 
(USD billion) 

 

OIL MAJORS 2014 NET INCOME 
(USD billion) 
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Crude oil 
68% 

Products 
26% 

Chemicals/
other 
6% 

MR = 15% 

Q3 2015 - 4 MRs at sea with 2,2 yrs average age 
 Dec 2015  - planned 6 MRs at sea with 1,7 yrs average age 

Globally refined petroleum products are transported 
by MR and LR tankers 

TNG OWNS MODERN MEDIUM-RANGE PRODUCT TANKERS 

Current TNG fleet World tanker fleet structure 
 

5 

1 

Operational Newbuildings

Fleet age and developments 

300 dwt 

Modern fleet of average age significantly below 
industry peers 

4 Eco designed 2 conventional ice class 
vessels of all together 300 dwt capacity 

0

1,5

3

Q3 Year End



14 TNG SECURED REVENUE SUMMARY 




