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Subject: Announcement on the impact of COVID-19 on the Tankerska Next Generation 
business activities 

 
 

as recommended by ESMA (The European Securities and Markets Authority) on March 11th,2020 
Tankerska Next Generation (The "Company") makes the following statement: 

Beyond doubt, we can confirm that the global spread of the virus will be a powerful test from a 
social point of view, as well as the fact that it will hamper future economic perspectives. 

The Company has no intention of making any forward-looking statements or assumptions about 
how long the pandemic could affect various market aspects and does not have mechanisms in 
place to analyze this unique situation in depth. A global economic slowdown seems like an 
inevitable outcome, as is evident from recent trends that have emerged in the capital markets. 

We emphasize that the Company's 99% operating income comes from international business 
operations. In line with previous announcements, the Company has taken a number of 
preventive measures to minimize business risks. We have set our focus on securing revenue 
based on long-term time charters. Most of the fleet have valid contracts concluded with 
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worldwide prominent corporations. If we look at 2020, the Company, as of March 12th, 2020 
through multiple time charters, has secured a total of 1,116 revenue days (+7% compared to the 
same day of the previous year), representing a minimum of 17.3m USD vessel revenue (+16% 
compared to the same day of the previous year). 

On February 21, 2020, the Company issued unaudited financial statements for the Q4 and FY 
2019 and does not expect the pandemic to have a significant material impact on the published 
results. 

It is indisputable that the product tanker market, on which the Company operates, is currently 
affected by the pandemic which will leave its social and health implications on business. 
However, at the same time, the Company is not losing sight of the previously announced 
fundamental drivers that are currently prevailing in the supply and demand markets generating 
a positive effect on freight rates. 
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